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areas where our claims are dubious and prosecuting them damages our
economy?"

Summers served as treasury secretary in the administration of president
Bill Clinton and as an economic adviser to former president Barack
Obama.

Daniel Ikenson, director of the Cato Institute's Center for Trade Policy
Studies in Washington, said on social media: "The Chinese did not
devalue their currency. The yuan has been depreciating because of the
tariffs and it is no longer tenable for China to continue to prop up the
yuan. There is no manipulation."

Last week, Trump said he would impose a 10 percent tariff on an
additional $300 billion of Chinese goods starting from Sept 1.

In response, the yuan fell to a low of just beyond 7-to-1 against the US
dollar on Monday. Allowing the yuan to fall reduces the relative price
for Chinese imports and makes US products comparatively more
expensive.

Trump called the action "currency manipulation" and -ҿMאᵀMᴀMҏMָהᴰי

faer Ąedis MᴀMҏMָהeaHertinso o °&  Uina to

Mn &UiMonMolŴ





8/14/2019 Manipulator label untrue, Beijing says - Chinadaily.com.cn

global.chinadaily.com.cn/a/201908/08/WS5d4b5d5ea310cf3e355647a7.html 6/8

Related Stories
Manipulator label criticized

PBOC: China not a 'currency
manipulator'

US Treasury says no major
trading partner manipulates
currency

Trump tweet targeting China
rapidly rebutted

Global Edition

http://www.chinadaily.com.cn/a/201908/07/WS5d4a6d74a310cf3e35564655.html
http://www.chinadaily.com.cn/a/201908/07/WS5d49d55aa310cf3e35564391.html
http://www.chinadaily.com.cn/a/201810/18/WS5bc7a679a310eff303282fbd.html
http://www.chinadaily.com.cn/a/201804/18/WS5ad695f7a3105cdcf6518e8e.html
http://global.chinadaily.com.cn/


8/14/2019 Manipulator label untrue, Beijing says - Chinadaily.com.cn

global.chinadaily.com.cn/a/201908/08/WS5d4b5d5ea310cf3e355647a7.html 7/8

Copyright 1995 - 2019 . All
rights reserved. The
content (including but not
limited to text, photo,
multimedia information,
etc) published in this site
belongs to China Daily
Information Co (CDIC).
Without written
authorization from CDIC,
such content shall not be
republished or used in any
form. Note: Browsers with
1024*768 or higher



8/14/2019 Manipulator label untrue, Beijing says - Chinadaily.com.cn

global.chinadaily.com.cn/a/201908/08/WS5d4b5d5ea310cf3e355647a7.html 8/8

中文 Desktop

resolution are suggested
for this site.

http://cn.chinadaily.com.cn/

